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EXPLANATION: 

 

Our application dated 19.03.2025 to BRSA for renewal of the subordinated loan (“Loan”) provided 

by Industrial and Commercial Bank of China Limited, the main shareholder of our Bank, in the 

amount of USD 300,000,000 (three hundred million USD) on December 28, 2018, with a maturity 

of 10 (ten) years, along with the possibility of repayment to our Bank after the 5th year for another 

10 years prior to its maturity; has been approved with the BRSA letter numbered E-20008792-

101.02.01[48]-149832. 

We do declare that our explanations above are in compliance with the principles in the applicable 

Communiqué on Special Conditions of Capital Markets Board, that they reflect information 

received by us on this/these matters completely, that information are in compliance with our books, 

records and documents, that we have made the best effort to obtain information on this subject 

completely and accurately and that we are responsible from these explanations. 
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